T

RS

e gH

am

g

1 —— ———

-

B

s

rniar

e R

LR Ry

e ]

L

1321 #5604

or .l."j._j RS XN
o oot heied AL Ys
TOGETHER with all and singular the rights, members. hereditunients. atad spputtenances to the wnie belongiog or in Iny way
incidens or appertaining, including all built-in stoves and refrigerctons Leating air conditromng, phnabing aned electineal tistures . wall
to wall carpeting, fences amd gates, and any other equipnient or fintures now or hereatter attaeched connected or itted 1 any urinner,

it being the inteition of the parties hereto that all such fintures und equiprent, other then bonsehiold toauttnze, be corstbred 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its successors and assizns forever,

The Mortzavor represents and warrants that said Morteagor is seized of the above desonbed premises i tee simple absolute; that
the above descnibed premises are free and Jear of all Bens or other cnommbrances: that the Morteasor is Loafully emponered to con-
vey or encumber the same: wad that the Mortgagor will forever detend the said premnises unto the Mortgager, 1its stocessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully <lonong or to Jdaim the sane or auy part thereof,

THE MORTCAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest ou the indebtediess evidenced by suid promissory note at the
tines ard in the manner therein provided.

2. That this mortgace will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortpagee. for the pavinent of tanes, or public assesamments, hazard insurance preminms, repairs or other such purposes pursiiant to the
provisions of this mortzage. and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortgayror under
the anthority of Sec. 4533, 1962 Code of laws of South Carolira, as amended, or similar statutes: and all sius <o advanced shall bear
interest af the same rate or rates as that provided in said note unless otherwise agreed npon Dy the partios and shall be payable ot the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improsements on the mortgaged premises, whether now existing or hereadter to be crected, insured
seainst luss by fire. windstoun and other hazards in 2 sum not less than the balance due heromder at any tune and o a0 company or
wornpanies acveptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of inatrance to the Motvawee and
tarees that 4l such policies shall be held by the Mortgagee should it so reuice and shall mdude toss pavable choses in favor of the
Mortravec: amad in the event of loss, Mortgazor will wive immediate notice thereof to the Mortgamee by regintered mal and shiontld the
Murterasor at any time fail to keep said premises insured or fail to pay the premiums for such isnrance, then the Mottates nay canse

such improvements to be insured in the nime of the Mortgavor and reimburse itself for the cust of sich imurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair. and should Mutteizor fail to do
wr the Mortzacee tay. at its option, enter upon said premises and make whatever repairs are necessany and dharge the espenses for such
repairs to the mortgaze debt and collect the same under this mortzare with interest as hereinabove provided

5. That the Mortzyvee may at any time tequire the issnance and mainterance of insurance upon the Life of any person oblizated
nreler the indebtedness secured Lereby in a sum sufficient to pay the mortgaze debt. wath the Muoitgazes as benediviary, and if the

premiams are ot otherwise paid, the Mortgagee tay pay said preniums and any smount so paid shall beconie o part of the mortzage
1L
cebt.

6. That Mortgawor agrees to pay all taves and other public assessinents levied aciinst the mortgaved preinises on or before the
Jue (hates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon pavinent, aml should the Mort-
zacor fail to pay such taves and assesstents when the same shall fall due. the Mortuasee . at its oplivn, pay the saie and charge
the anonrts su paid to the mortgave debt and collet the same under this moestoace. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Maortwazur agrees that the principal amonnt of the indebtedness hereby
scared shall bae ilishursed to the Mortzavor in perindic payinents. as constrinction progresses. it accerdance with the terms and condi-

tions of 4 Constrction Loan Agrevinent which is separately executed but is made a part of this mortzage and incorporatald herein by
refervnce.

S Tl the Mortrasor well not further encumber the promises chove descnbedd) without the prior cotsent of the Motgagee, and
shond! the Morteacor so eiscuedar stich premses, the Mortzador e, at ats optivie deddare the indebtalness bereby sevured to be
inmediately Jdue and pavable and mayv institnte any proceedinegs necessan o collect sddd indebtedness.

9. That shonld the Morteacor alionate the morteared premises by Contract of Sale. Bond for Tatle, or Deed of Conveyance, and
the within morteace indebtedness s not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an assimption of the mortaace indebteduess, pay the reasonaDle cost as reguired by the Association for processing the
assumption. furnish the Awwr istion with . copy of the Contract of S.de. Bond for Title, or Deed of Converance, and have the interest
rate on the loan halince existing at e time of transfer modified by anoressing the interest rate oo the sand loan balance to the maxi.
mingn rate per annnm peraitted to be churged at that tme by applicble sonth Carolizve Lawo or o bosser incresse ininterest rate as may
be determined By the Association. The Assoiation will rotifyv the Motz wzor or his purehaser of the now interest rate and monthly pay-
ments and will el hun o new pasbook. Shonld the Morteasor, or hos Purcloe . bal to comply with the provisions of the within
parazraph the Mortearee. ot ts option e dedlire the indebtednos horela secnra] to be snediately due and payable and may
imstitute any proceedinis necessans to collect said indebitednoss.,

10. That shondd the Morteavor fail to mibe pavineats of princip and interest as die on the promissars note and the same shall be
unpaid for & period of thitty 305 davs or if e shoutd Be any falore to comnply with aned diade By iy bydaws or the charter of
the Moartuasee, or any ~tpnlations set out in ths mortcage. the Moo cooe ot ity option nen aunte to thee Maorteavor at his Last known
adidress wiving him thinty - 5300 duss 1o whach to rectify the said deteslt and shankl the Montgavor Lol to rectify said defanlt within the
vaid thiri_\' (’.e}\ the NMMorteaces, rivay at bty optron mnore e the dnterest rate on the loane Ll e for the remcvning term of the loan or
forr a Yenser beres to the tovmniin 1ide per ant pemitted to be cloozed b thid tie P apphoable Sonth Carolina Taw, or a lesser
nerease rate s may e Qetermived by thee Assoorstien The monthy povioe ot w:lb Be acbiosted socordines

B That dwmbd the Mortescor 0l to ok oo oty of princpal and antere st ©dne on thee pronissory nofy and Shondd any monthly
trntallie 0 Fecome past Jdie for o perioed in v s of 15 daass the Mortzaz e ey ool a0 "Lae diaee” ot to evceald an amourt

caual to five (5377 per contam of any s poast dee imtullinent inoorder to cover the edtra expense incidont to the handlinge of such
dehinguent pavments
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ma without retice or further processhing tibe ouer the morteazed praasises of thea Shadl e occepiad Taoa tenant or tenants, and

collect said ronts and profits and apphy the wane to the indebtodness Berebn secmzeds sothonut Tl to oeunt for ansthing more
thin the rents and profits actnaflh calfoctead s the cont of collectnn wnd oy tenmt is onthorzed apon tegnest by Morltagee, to
ke all tental paviments direct to the Motz asce wathont Todale 1o the Moo oo aen] gonbe bt the contran by the Morteaeee:
and shonld said poeanise s st the tinee of aach e fanlt he coonpied b the Norte the Motoene e apply 1o the fodee of the
County Court or to amy B loe of the Contt of Comnoren Floas who ob b Le nodbt o prossbing in the conty adoresaisd for the appoint-
ment of a receiver with autherits to teke prossession of sob b prominves and colbct an b sonts and prefite apphiing sad rents after pay-

ing the cont of collecton, to the morteage Jdebt withoat Tabinn U oot b nthane more thaa e rents and profits actaadly
collectad.

1 thie rents ismite s arned p!t’)fit\' acerning from

13 That the Mortoacee. at its option, snay regnire the Mot oo 2o the Murteazee e the first s of cach month until the
note seced Tereba s (ol paid, the following sums e blition to the pannts of pomcipal andintercst providid an il notes a s
cqual to the premms that will 1eat hecome due and poable onopele ot noortzase cocards smearaecs Gf applaable Yo fire and other
harard inarrance onering the motteazad property. plius Lovs and asesvionts oot dne on the mosteesed presmives 1001 as estimated by
the Mort e ) !f'\\'. .!" st .lTrt'.!:h' [}.Ii'! !}l“TI for dinvieded By the nremider of snonthis to t].t}l\l' Fafore v neath [‘!Yii’f to the: l‘-it" when
wainhe premninms tines aned e ssrnerds will B Qe et pocdde, on ke v to e Be b By AMunteases to pan wdd preminmes, taves and
e Pal assesarnents Shonld the we Prasinents e J the arnonnt of I AEARITTR A IS oty mede By b Most e for Lives, assessmients, or
oanrana e premdnns, e ovcess ey he oreditod By the Morteaooe ot subise guent pas e nts e Toocoele T the Motteavor: if, however,
wortd v SEO D deanfE font te make sl v nts whion the wone SHdD e dee Lnd oo Bl e Mortoaenr <hall pav to the
Motboszee my rsonmts necessoary booon ke s e deficie sov, The Mecteize: fertfer aoees that ot the ond of tonovears foan the date
Forrof, Matteooe s o, ot it aption apply for renowal of mertoanse womanty ar sironlir dne o st appli aBle D covering the balar e
ton remoining Jieon the pottzagce BLE e the Mosteacor may at st opton, pov the el presninen rereined for the remaining
vears of the terrn or the Note oo Py s L e e add the et the gt e s whie h event the Mistoaser Joall
opny to Mortoese on bl g eoron pevne ot wath interost it the rte <o IR RETHENY :
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